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B Investment casting @ Precision machining  Sand casting = Surface reatment m Americas Europe Asia
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B Pazzenger car
16.0% Commercial vehicle
High horsepower engine
B Construction equipment
Agricultural equipment
W Recreational bost and vehicle 3 ey
H Others
54 8% Aerospace
Energy
Medical
B Automotive Diversified industrials Aerospace, Energy & Medical
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2025 2024 YoY change
By end-market (Yr ended Dec) HKS5m % to total HKSm % to total HKSm Change (%)
Diversified Industrials 2,792.7 54.8 2,260.0 48.2 532.7 23.6
- High horsepower engine 1,125.9 22,1 785.8 16.8 340.1 43.3
- Construction eguipment 721.3 14.2 648.5 13.8 72.8 11.2
- Agricultural equipment 302.5 55 324.3 6.9 (21.8) (6.7)
- Recreational boat and vehicles 154.4 3.0 143.4 3.2 6.0 4.0
- Others 438.6 8.6 353.0 75 135.6 384
Automotive 1,487.2 29.2 1,640.5 35.0 {153.3) (9.3)
- Passenger car 799.1 15.7 852.0 18.2 (52.9) (6.2)
- Commercial vehicle 688.1 13.5 788.5 16.8 (100.4) {12.7)
Aerospace, energy and medical 815.6 16.0 786.3 16.8 29.3 3.7
- Aerospace 544.4 10.7 538.6 1.5 5.8 1.1
- Energy 138.0 2.7 161.9 3.5 {23.9) (14.8)
- Medical 133.2 2.6 B85.8 1.8 474 55.2
Total 5, 095.5 100.0 4,686.8 100.0 408.7 8.7
ARUL: 2w R
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Year ended Dec (HK5m) FY23 FY24 FY25 YoY change (%)
Revenue
Investment casting 1,914.8 1,804.7 1,909.9 5.8
Precision machining and others 1,808.3 1,720.3 1,619.8 (5.8)
Sand casting 823.9 1,101.3 1,487.5 35.1
Surface treatment 574 60.5 78.3 25.4
Total 4,604.4 4,686.8 5,095.5 8.7
Costs of sales (3,426.0) (3,417.7) (3,695.4)
Gross profit 1,178.4 1,269.1 1,400.1 10.3
Other revenue 30.2 33.2 315
Other net income 20.0 125.5 121
Selling and distribution expenses (158.5) (177.0) (189.7)
Administrave and other operating expenses (341.8) (362.6) (359.6)
Operating profit 7283 888.2 894.4 0.7
Met finance costs (108.4) (102.3) (78.8)
Before tax profit 619.9 785.9 815.7 3.8
Tax (33.1) (140.1) (87.6)
MI (1.7) {1.5) (1.9)
Net profit 585.1 644.3 726.2 12.7
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& 7 AL
11-Mar-26 3-mth PIE (x) EPS YoY% Div Yid (%) PIB (=) ROE (%) ROIC _ Share px chg (%)
Mktcap avgtio Hist
Company Ticker Price (USSm) (USSm) Hist FY1 FY2 FY3 FY1 FY2 Hist  FY1 FY2 Hist  FY1 Hist  FY1 (%) 1-mth 3-mth 1-¥r
HSI 25,699 121 123 114 104 (57) 126 3.0 3.1 32 1.3% 136 104 103 4.1 (200 14 8.9
MSCIACWI 1,024.08 218 185 162 148 174 138 1.7 1.8 Z0 354 317 150 164 6.6 (30y 08 238
Sector Average 143 135 114 9.2 9.7 176 4.5 3.6 4.2 1.5 1.5 11.8 121 8.9 1.0 186 66.6
Sector Median 145 1441 119 96 104 164 24 2.5 2.9 1.2 1.7 128 130 8.6 2.8 97 476
Eva Precision 838 HK 0.81 178 0.3 58 NA L WA NIA WA NA 53 NA WA 0.43  NA 78 NA 51 (10.0y (88) 125
Tk Group Holding 2283 HK 241 257 02 it Tics) 6.3 52 50 152 96 85 108 119 WA 153 158 144 28y (59y 293
Minth Group Ltd 425 HK 3842 5,752 328 176 141 118 103 188 1841 1.1 2.0 28 179 172 120 128 8.8 (47) 224 T18
Xin Point Holdin 1571 HK 4.05 519 02 6.6 6.8 59 57 (76) 154 123 MNA MiA 101 NiA 16.2 NA 113 23 6.6 6.9
Impro Precision 12856 HK 8.40 2,025 38 28 193 166 N 12T 184 18 28 30 283 285 144 150 107 132 772 232
Nexteer 1316 HK 6.69 2,145 147 A7 161 126 11.0 339 283 1.0 20 26 1.04  1.02 5.0 6.4 | (59) 128 255
Weichai Power-H 2338 HK 30.30 33,696 684 216 188 158 141 104 174 25 3.0 35 246 246 138 135 87 24 523 894
Johnson Elec H 178 HK 26.60 3,176 189 114 119 105 89 (47 133 23 4 26 114 110 106 95 8.4 (27y (10.3) 658

AR A F KL Crosby
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