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Yr ended 31 Mar FY 2023 FY 2024 FY 2025 Yr ended 31 Mar FY 2023 FY 2024 FY 2025
Income Statement (CNY'm) Cash Flow Statement (CNY'm)

Revenue 868,687 941,168 996,347 Net Income 72,783 80,009 130,109
YoY% 1.8 8.3 5.9 Dep & Amort. 46,938 44,504 42,459
Gross profit 318,992 354,845 398,062 Working capital changs 13,482 (13,749) (23,988)
YoY% 1.7 11.2 12.2 Other adjustments 66,549 71,829 14,929
EBITDA 158,091 168,606 193,795 Cash From Operations (CFO) 199,752 182,593 163,509
YoY% 22.9 6.7 14.9 YoY% 39.9 (8.6) (10.5)

Net profit 72,783 80,009 130,109
YoY% 16.9 9.9 62.6 Capex (34,352) (32,929) (85,972)
EPS (Fully diluted) N/A N/A N/A Other investments (101,154) 11,105 (99,443)
YoY% N/A N/A N/A Cash From Investing Activities (135,506) (21,824) (185,415)
DPS N/A N/A N/A Free Cash Flow (CFO - Capex) 165,400 149,664 77,537
YoY% N/A N/A N/A YoY% 84.9 (9.5) (48.2)
Balance Sheets (CNY'm) Net change in debts 18,972 10,045 42,496
Cash & Cash Equiv 193,086 248,125 145,487 Shares issue & buyback (net) (74,735) (87,902) (86,652)
ST Investments 331,384 322,904 282,606 Dividends 0 (17,946) (29,077)
AR 32,134 30,686 31,172 Others (5,295) (9,927) (7,499)
Inventories 28,547 25,460 18,887 Cash from Financing Activities (61,058) (105,730) (80,732)
Other current assets 112,815 125,689 195,897
Total Current Assets 697,966 752,864 674,049 Opening cash 189,898 193,086 248,125
PP&E 253,459 262,088 242,550 Net Changes in Cash 3,188 55,039 (102,638)
LT Investments 245,737 220,942 356,818 Closing cash 193,086 248,125 145,487
Other Non-curr assets 555,904 528,970 530,832 Ratios
Total Non-Current Assets 1,055,100 1,012,000 1,130,200 Gross margin 36.7% 37.7% 40.0%
Ebitda margin 18.2% 17.9% 19.5%
Payables & Accruals 281,562 299,654 339,299 Net margin 8.4% 8.5% 13.1%
ST Debts 19,197 36,298 27,438 Payout 25.8% 22.5% 13.8%
Othe current Liabilities 84,592 85,555 68,609 Effective tax 17.4% 22.2% 22.83%
Total Current Liabilities 385,351 421,507 435,346
LT Debts 176,372 169,316 220,672 Ebit margin (%) 10.0 10.8 17.2
Othe LT Liabilities 68,400 61,407 58,103 Interest burden (x) 1.02 1.00 0.91
Total Long-Term Liabilities 244,772 230,723 278,775 Tax budren (x) 0.81 0.78 0.83
Asset turnover (x) 0.50 0.54 0.56
Shareholders' Equity 999,537 997,307 1,021,593 Leverage (x) 1.76 1.76 1.77
Minority interests 123,406 115,327 68,535 ROE 7.5% 8.1% 13.0%
Total Equity 1,122,943 1,112,634 1,090,128 ROIC 5.5% 5.9% 8.3%
Total Debts 195,569 205,614 248,110 Total debts / Total Capital 14.8% 15.6% 18.5%
Net cash / (debts) (2,483) 42,511 (102,623) Net debts / SH Equity 0.2% Netcash 10.0%
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