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Year ended Dec (USDm) FY24 FY25 YoY change (%)
Revenue 30.5 79.0 158.9
COGS3 (26.8) (59.0)

Gross profit 3.7 20.1 437.2
Other income and gains, net 36.2 40.4

Selling and distribution expenses (87.0) (51.9)

Administrative expenses (14.4) (36.8)

R&D costs (169.0) (252.8)

FV loss on financial liabilities 214.2) {1,589.9)

Finance costs {0.5) 10.7)

Impairment losses on financial assets, net (0.1} (0.1}

Loss before tax (465.2) (1,871.6) 302.3
Tax 0.0 0.0

Mi 0.0 0.0

Net loss (465.2) (1,871.8) 302.3

A& A mI AR
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Year ended Dec (USDm]) FY24 % to total FY25 % to total YoY change (%)
Al-native products 21.8 714 53.1 67.2 143.4
Open Platform and other Al-based services 8.7 28.6 26.0 32.8 197.8
Total 30.5 100.0 79.0 100.0 158.9
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B 3 MRS RIS EB AT (FY24) B 4 HohE S mEEELOHT (FY25)

China, 27.0%
China, 30.2%

Others, 69.8% Others,

73.0%
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