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3-mth __ PIE(x) FY1-FY3 FY1_ Div YId (%) P/B (x) ROE (%) ROIC _ Share px chg (%)
Mktcap avgt/o EPS Cagr Hist
Company Ticker Price  (US$m) (US$m) FY1 FY2 (%) PEG(x) FY1 FY2 Hist  FY1 Hist  FY1 (%) 1-mth 3-mth 12-mth
HSI 25,757 124 110 12.2 1.01 3.2 3.4 136 1.33 104 104 (3.0) (1.3) 5.7
HSCHE 8,628 11.0 9.8 12.8 0.86 29 33 122 121 1.1 108 (4.5) (6.2) (3.5)
CSI300 4,660 16.8 14.4 15.1 1.11 23 26 181  1.79 102 108 0.4 17 17.8
Sector Average 183 155 15.3 14 43 49 38 34 200 180 155 (42) 1.0 14.3
Sector Median 154 14.0 13.7 1.2 4.4 51 25 23" 175 16.9 139 (5.3) 0.6 13.9
Uni-President Ch 220 HK 8.35 4,610 6.2 137 126 6.7 206 71 7.7 248 230 171 169 1341 72 06 (5.5)
Busy Ming G -H 1768 HK 403.20 11,227 NA 331 238 31.3 1.06 0.6 0.8 NA 840 NA 283 NA 58 NA NA
Tingyi 322 HK 12.82 9,236 155 150 14.0 7.3 204 67 71 498 430 326 285 140 29 63 6.1
Want Want China 151 HK 4.75 7,166 54 122 114 4.5 2.68 4.2 4.6 277 246 252 209 187 (42) (3.33) (1.2)
Weilong Deliciou 9985 HK 11.45 3,558 59 173 144 17.6 0.98 5.0 58 348 3.51 183 215 149 (8.0) 47 21.8
First Pacific 142 HK 6.03 3,285 34 43 40 9.3 046 53 56 076 073 179 180 139 (53) (0.6) 319
Guogquan Food S-H 2517 HK 3.82 1,284 6.7 209 17.0 221 095 441 4.9 295 275 106 131 107 (86) 7.9 979
Nissin Foods Co 1475 HK 7.44 993 03 NA NA NA NA NA NA 207 NA 56 NA NA 16 74 275
Zhou Hei Ya Inte 1458 HK 1.46 403 04 145 118 26.8 0.54 6.3 9.2 080 0.77 4.8 52 55 (11.5) (6.4) (20.0)
Anjoy Foods Gr-H 2648 HK 74.85 4,299 53 154 138 1.7 1.32 4.4 52 149 164 11.6 9.5 106 (54) 56 NA
Nongfu Spring -H 9633 HK 4582 65,866 342 303 264 13.7 2.21 23 27 1449 11.39 468 407 371 (53) (47) 245
China Resources 2460 HK 10.14 3,108 39 201 157 22.9 088 25 32 190 1.81 180 9.0 154 (22) (3.0) (254)
China Foods Ltd 506 HK 3.91 1,398 21 107 9.7 9.1 1.18 4.6 5.1 146 139 13.7 135 136 (8.0) (6.2) 387
Eastroc Bevera-H 9980 HK 219.00 18,966 NA NA NA NA NA NA NA 11.50 NA 50.3 NA 266 (184) NA NA
Vitasoy Intl Hid 345 HK 6.98 908 19 300 26.1 15.3 1.95 21 25 244 232 7.7 8.9 70 (36) 48 (249
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Yr ended 31 Dec FY 2023 FY 2024 FY 2025 Yr ended 31 Dec FY 2023 FY 2024 FY 2025
Income Statement (CNY'm) Cash Flow Statement (CNY'm)
Revenue 28,591 30,332 31,714 Net Income 1,667 1,849 0

YoY% 1.2 6.1 4.6 Dep & Amort. 1,132 1,103 0
Gross profit 8,712 9,870 10,529 Working capital changs 662 1,411 0

YoY% 6.4 13.3 6.7 Other adjustments (388) 37 ¥ #VALUE!
EBITDA 3,128 3,347 N/A Cash From Operations (CFO) 3,072 4,401 #NJANJA

YoY% 18.6 7.0 N/A YoY% 111.7 43.2 ¥ HVALUE!
Net profit 1,667 1,849 2,050

YoY% 36.4 10.9 10.9 Capex (960) (697) 0
EPS (Fully diluted) 0.386 0.428 0.475 Otherinvestments (6) (1,328)F #VALUE!

YoY% 36.4 10.9 10.9 Cash From Investing Activities (966) (2,025) #N/AN/A
DPS 0.425 0.425 N/A Free Cash Flow (CFO - Capex) 2,112 3,704 ¥ #HVALUE!

YoY% 25.0 0.0 N/A YoY% 110.0 75.3 ¥ #VALUE!
Balance Sheets (CNY'm) Net change in debts 210 (789)F  #VALUE!
Cash & Cash Equiv 2,495 3,407 0 Shares issue & buyback (net) 0 0 0
ST Investments 1,619 1,677 0 Dividends (1,471) (1,872) 0
AR 586 628 0 Others (1,472) 1,198 ¥ #VALUE!
Inventories 2,126 2,487 0 Cash from Financing Activities (2,733) (1,464) ¥ #VALUE!
Other current assets 819 911 ¥ #VALUE!
Total Current Assets 7,645 9,109 #N/AN/A Opening cash 3,122 2,495 3,407
PP&E 8,055 7,559 0 Net Changes in Cash (627) 912 ¥ #VALUE!
LT Investments 237 331 0 Closing cash 2,495 3,407 ¥ HVALUE!
Other Non-curr assets 6,197 6,378 ¥ #VALUE! Ratios
Total Non-Current Assets 14,489 14,267 #N/AN/A Gross margin 30.5% 32.5% 33.2%

Ebitda margin 10.9% 11.0% N/A
Payables & Accruals 4,175 5,194 0 Net margin 5.8% 6.1% 6.5%
ST Debts 1,017 230 0 Payout 110.0% 100.0% 100.0%
Othe current Liabilities 2,823 3,777 ¥ #VALUE! Effective tax 25.6% 25.6% 25.5%
Total Current Liabilities 8,015 9,201 #N/AN/A
LT Debts 63 60 0 Ebit margin (%) 8.0 8.3 8.6
Othe LT Liabilities 674 716 ¥ #VALUE! Interest burden (x) 0.98 0.99 1.01
Total Long-Term Liabilities 737 776  #N/AN/A Tax budren (x) 0.74 0.74 0.75
Asset turnover (x) 1.30 1.33 N/A

Shareholders' Equity 13,382 13,399 ¥ #VALUE! Leverage (x) 1.65 1.70 N/A
Minority interests 0 0 0 ROE 12.6% 13.8% N/A
Total Equity 13,382 13,399 ¥ #VALUE! ROIC 10.4% 11.7% % H#VALUE!
Total Debts 1,079 290 0 Total debts / Total Capital 7.5% 2.1%F  #VALUE!
Net cash / (debts) 1,416 3,117 0 Net debts / SH Equity Netcash  Netcash ¥ #VALUE!
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