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1025 1426 YoY change
By end-market (Yr ended Dec) HKSm % to total HK5m % to total HKSm Change (%)
Diversified Industrials 608.3 52.2 832.9 58.3 224.1 36.8
- High horsepower engine 234.4 20.1 302.3 212 67.9 25.0
- Construction equipment 160.6 13.8 213.6 15.0 53.0 33.0
- Agricultural equipment 78.7 6.8 86.1 6.0 7.4 9.4
- Recreational boat and vehicles 35.3 3.0 49.9 3.5 14.6 41.4
- Others 99.8 8.6 181.0 12.7 81.2 81.4
Automotive 392.2 33.7 363.5 25.5 (28.7) {7.3)
- Passenger car 205.4 176 159.9 11.2 (45.5) (22.2)
- Commercial vehicle 186.8 16.0 203.6 14.3 16.8 8.0
Aerospace, energy and medical 164.3 14.1 231.2 16.2 66.9 40.7
- Aerospace 111.2 9.5 155.7 10.9 44.5 40.0
- Energy 229 2.0 43.4 3.0 20.5 £9.5
- Medical 30.2 2.6 32.1 2.2 1.9 6.3
Total 1,165.3 100.0 1,427.6 100.0 262.3 22.5
AR AE R
2 EFEW
By business segment (Yr ended Dec) 1025 1026 YoY change (%)
Investment casting 458.2 567.2 23.8
Precision machining and others 379.6 446.7 177
Sand casting 311.0 398.0 28.0
Surface treatment 16.5 15.7 {4.8)
Total 1,165.3 1,427.6 22.5
AR A R
B3 HulE
By geographical market (Yr ended Dec) 1025 1026 YoY change (%)
America 564.1 697.5 23.6
- United States 492.5 614.3 24.7
- Others 71.6 83.2 16.2
Asia 270.5 369.7 36.7
- PRC 245.4 334.6 36.3
- Others 25.1 35.1 348.8
Europe 330.7 360.4 9.0
Total 1,165.3 1,427.6 22.5
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Year ended Dec (HK5m) FY23 FY24 FY25 YoY change (%)
Revenue
Investment casting 1,914.8 1,804.7 1,909.9 5.8
Precision machining and others 1,808.3 1,720.3 1,619.8 (5.8)
Sand casting 823.9 1,101.3 1,487.5 35.1
Surface treatment 574 60.5 78.3 25.4
Total 4,604.4 4,686.8 5,095.5 8.7
Costs of sales (3,426.0) (3,417.7) (3,695.4)
Gross profit 1,178.4 1,269.1 1,400.1 10.3
Other revenue 30.2 33.2 315
Other net income 20.0 125.5 121
Selling and distribution expenses (158.5) (177.0) (189.7)
Administrave and other operating expenses (341.8) (362.6) (359.6)
Operating profit 7283 888.2 894.4 0.7
Met finance costs (108.4) (102.3) (78.8)
Before tax profit 619.9 785.9 815.7 3.8
Tax (33.1) (140.1) (87.6)
MI (1.7) {1.5) (1.9)
Net profit 585.1 644.3 726.2 12.7

AR 2 m AR

& 5 A&
27-May-26 3-mth PIE (x) EPS YoY% Div Yld (%) PIB (=) ROE (%) ROIC _ Share px chg (%)
Mktcap avgtlo Hist

Company Ticker Price (USSm) (USSm) Hist  FY1 FY2 FY3 FY1 FY2 Hist  FY1 FY2 Hist  FY1 Hist FY1 (%) 1-mth 3-mth 1-Yr
HSI 25328 118 114 102 9.2 41 1286 = 33 515 135 121 99 103 41 (23) (49) 83
MSCIACWI 1,121.42 238 181 165 150 248 155 16 1.7 1.8 383 349% 156 182 6.3 4.3 61 273
Sector Average 146 163 138 119 113 180 43 26 34 1.6 19 114 114 8.7 62 -25 T84
Sector Median 122 126 10.7 9.3 14 1756 21 25 341 1.1 1.5 122 126 8.8 46 93 233
Eva Precision 838 HK 0.81 179 0.3 585 NA MiA MNiA NiA MiA 52 NA MNiA 042 Nia 7.3 MiA 56 38 (8.0) 144
Tk Group Holding 2283 HK 218 232 0.1 83 NA MNiA MNiA NIA NiA 94  MNA MNiA 101 Nia 123 MNiA 102 (3.9) (96) 151
Minth Group Ltd 425 HK 39.44 5,802 254 147 128 107 53 1000 174 11 28 3.4 172 155 12% 128 52 8.9 (10.1) 847
Xin Point Holdin 1571 HK 4.41 565 0.3 71 NA MiA MNIA NIA NiA 113 MiA MNIA 1.04  Nia 159 MNi& 140 0.2y 111 202
Impro Precision 1286 HK 9.96 2,389 81 258 232 182 168 114 208 16 Z0 2.4 335 311 141 130 107 (2.2) 144 2857
Nexteer 1316 HK 5.25 1,682 102 132 M8 100 21 1186 175 13 36 4.3 080 075 6.3 87 51 54 (29.38) (85)
Weichai Power-H 2338 HK 4218 44,645 948 30% 223 186 161 303 203 18 25 31 334 3186 120 145 68 163 283 179
Johnson Elec H 179 HK 25.90 3,089 252 11 118 104 91 (6.7) 143 2.4 Z1 24 110 1.08 106 87 8.4 21.0 (16.8) 263

AR A FE KL Crosby
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