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Figure 1 #B&X
Year ended Mar (USDm) FY23 FY24 FY25 FY26 YoY change (%)
Turnover
Automotive Products Group (APG) 2,913.7 3,210.2 3,072.4 3,054.0 (0.6)
Industry Products Group (IPG) 732.4 604.0 575.2 596.4 3.7
3,646.1 3,814.2 3,647.6 3,650.4 0.1
COGS (2,930.2) (2,963.5) (2,804.3) (2,810.0)
Gross profit 715.9 850.7 843.3 240.4 (0.3)
Other income/ expenses 41.1 (13.4) 14.7 2.6
Selling and administrative expenses (556.4) (541.8) (545.0) (583.8)
Restructuring and other related costs (1.8) (10.2) (7.2) (8.2)
Impairment of intangible assets 0.0 0.0 0.0 (22.4)
Operating profit 198.7 285.3 305.9 228.6 (25.2)
Share of (losses) of associate and JV (1.6) {2.8) (3.4) (0.1)
Finance income 5.6 20.0 32.5 30.8
Finance costs (21.7) (31.6) (33.5) (24.4)
Before tax income 181.0 2711 301.4 235.0 (22.1)
Tax (19.8) (38.8) (36.3) (34.2)
Mi (3.5) (3.1) (2.3) 13
Net profit 157.8 229.2 262.8 202.1 (23.1)
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1-Jun-26 3-mth PIE (x) EPS YoY% Div Yid (%) PiB (x) ROE (%) ROIC  Share px chg (%)
Mktcap avgtio Hist
Company Ticker Price  (US$m) (US$m) Hist FY1 FY2 FY3 FY1 FY2 Hist FY1 FY2 Hist FY! Hist FY1 (%) 1-mth 3-mth 1-¥r
HSI 25,398 138 113 100 9.0 41 128 29 34 36 131 119 98 103 40 (15 (46) 941
MSCIACWI 1,130.75 240 182 1828 151 250 148 15 1.7 138 333 353 158 178 6.3 47 70 288
Sector Average 147 157 130 113 154 13.2 4.2 2.8 34 1.6 1.9 1.2 114 8.5 90 15 778
Sector Median 128 1.6 105 8.5 116 175 21 27 3.3 1.1 1.4 122 126 8.0 38 02 335
Eva Precision 838 HK 1.02 225 0.3 T4 NA WA His NIA NIA 427 NA MIA 0.53 N/A 73 ({1 56 380 148 A7
Tk Group Holding 2283 HK 214 228 0.1 82 NA  NA Ni& NIA NIA 96 NA NI 099 NA 123 W& 102 (52) (11.3) 171
Minth Group Ltd 425 HK 35.06 5394 257 134 M4 93 85 100 174 12 31 37 157 141 12% 128 82 58 (17.8) 857
Xin Peint Heldin 1571 HK 4.40 566 0.3 T4 NA - WA NIA MNiA MNIA 114 NA - WA 103 NA 158 WA 140 35 108 202
Impro Precision 12856 HK 1018 2,451 a0 264 231 179 173 140 295 16 20 24 343 318 141 130 107 (1.8) 169 3m
Nexteer 1316 HK 499 1,598 103 125 N2 95 77T 16 175 14 38 46 076 072 6.3 67 5.1 37 (333) (135)
Weichai Power-H 2338 HK 40.14 43,421 837 285 A2 175 152 300 212 18 2T 33 3IAT 302 120 147 69 3ig 231 162
Johnson Elec H 178 HK 26.34 3141 244 130 M6 105 80 1Mz 107 23 24 29 110 1.02 a7 &5 62 260 (151) 254
AU 21t Crosby
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